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AN INTEREST rate rise could be 
more than a year away after new 
fears over the fragile economic 
recovery emerged today from the 
Bank of England.

City investors are betting the first 
rise may not come until as late as 
July next year, easing the pressure 
on thousands of hard-pressed 
families with tracker mortgages. 

Forecasts changed after latest 
minutes from the Bank showed a 
key shift in the “balance of power” 
on its Monetary Policy Committee, 
which sets the rate.

Sterling slumped against the euro 
and the dollar after it was revealed 
just two of the nine-strong commit-
tee voted for a rise last month, 
compared with three the previous 
month, making an increase in the 
foreseeable future less likely. 

Earlier this month, the commit-
tee voted to keep the base rate at a 
record low of 0.5 per cent for the 
27th month in a row, as Govern-
ment spending cuts and higher 
taxes bite into household incomes. 
The Bank said the economy’s  
struggle is “likely to persist longer 
than previously thought” after the 
International Monetary Fund 
slashed growth forecasts.A SELECT band of people struck gold today when they were 

told by email they had been allocated tickets for the men’s 
100 metres final at next year’s Olympics.

London father-of-two Tim Fuell beat odds of one 
chance in 50,000 to secure four seats to the event 
for himself and his family. 

More than a million hopefuls applied for 
the race likely to feature Jamaica’s Usain 
Bolt. Other winners were Elena Louridas, 
28, and her husband Alex Protoulis from 

Matthew Beard and Mark Blunden
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Cuts may force 
pupils to move
THOUSANDS of school children in 
parts of central London could be 
forced to move after housing ben-
efit cuts, the Standard has learned. 
One in six children at primary 
schools in Westminster may have 
to move home.
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